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[PART III—SECTION 4] 

[Ttffaflrer foRiTif srci ■‘sircl ^ sn^r, fasim afa f] 


[Miscellaneous Notifications including Notifications, Orders, Advertisements and Notices issued by 

Statutory Bodies] 


(TOfa fcsrf '<£ ^ F) 

M f^TT^ 30 2007 

f^TT TTH^-sil ^tSTlfsTR 

22/^41/2007—Tl^T 3TRTO TT^: t % 44i4>^Pl«f> 

'SfvFTF t, Fz zmm arWm, 
1987 (53/1987) ^ TO. 30^ 3^ 31 OTTO ^RPTf 
U#TOTtm QfTT^^TO* 

TOft TTMt s?lf*w4t 3WfcT IJd^KI M?I ten 3TTTO 
fsRT TOft (TI3TI i'Nt) 2001 THTR 3 PWTjRTC 

TOflfaff fen ^rmi t 3T«fa- - 

1. III if- 3TRTCT f%RT TOft (TT.3fl.fcF) ffl^TT, 

2001 fT 27 TTRfl *TTTO f*Hf?rf&cT ^ 

tfcTTSflfflcT fTOT ^11^71, 3T«7t^ :— 

“TTOT TR*R! if M?T TTT ^ TOTT 3 

^rf^r^TsrtsFrr^r ct«tt ^TTett 

27. (1) *JpT 3TTO TO if W?T 

^ Mt 3TRRT f%m TOfl 3T?RT W f fflfTfl fl# 
R^rfr, ftm 3flrt fasft ^rfrc f*, ftfa 


20% if srftRi ^tTTf?I^##Ttl 

oR 10% 3 SlffepF 3flOTfa |<5 %flT Wq^TT I 
fcTOt j 


“^ft fafa” ^FT TOPf “TTTT-I T$f” &fo “TTR-iPjff" 
Tff^T l 

■sr^fsFTTnR'^t'n^ TO^#i'^refa3Rff 

7TT TT^fa 3TRTTT 4^ &KI <^<3^ T^ 3Rff 3RrfcT 
3flTO to TOT* OTT faqZM ^R' 



f^rl etiMdl ^ ^ 3^fi|^dM TiflHI 3Tf^R) % I 


(2) ^5ftTOR^fM?r : 

( efi) 3TRTO f^rl *^1 ®d'=U< ^ (l^^l 1 TT 

T^ft-TOR^ TJ3> 3TRTTT Wit «FT ^ ^ 

(frf«r 3TT«nfR ^ At Wt stt^t ^hff F ) 
tj 4 Cf^ <£ 31 T^T t 40% ^ 3Tfw 

^TTTI fHeii4)< '?TT dew 3liTRuITT ^ilni ^ cf?cl 3TRTO 
f^TrT 


1 —359 G1/2007 
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8, 2007 (3HIW 17, 1929) 


[WT 111—7^4 


: 3^5 ^ rw ^>4vid RM ( T «tl'<pr 3fe ik-y'4it>ri 3rch if j?r nt?r fecr 

i^T%2o%%3fcvi#^rnr i 

ft. j , 

| i 

i 

i i j 

i sqj^Fci 3^r ^ri%?r tot ijaf aim Msi aiRfiirr 

! ftfotwf 3^*R 3IK(HlfcT5jf CTSJT 37IK-STR^TcT cCT pfPT 0pT ^TffT if 

utr % 3k cot sift ^ if ^ ^r sisr ^ #st?r sifarf ci«ir anfemf # 

a^^nffirefHrr^t i yi^jwi ^r anf^ 

feiritRri mfiR R&?if 

fi- .\* . .\ - Jl__^ __ .A ^ "*'■ . T^y j^- r—V. - . t stew ,C-.— ■ n .-M-nr kLLm%*. 

yifl’*jci^l ^et'f ^«ni spmwi cikks efH'fr, ^^I^HnWlT3l!?JWW 

wm 3 fT; sift % ^ atrarcr 3ft ft xro % wfa ft ^r 3ft ^ m 


(^) T^'WjircIsAyT^r’jRJK: ms aiura fftr <ftftf ft |# man* ftfrm if m ^ 
ftft ft sriHchiRoi -qr rniferi ftft i ^maiTC%g3iramfft?rftqftftyoT(ftf«r 
n# fa ftfft aroiRa ftft ft) 

■ftMftrrftft- 


_ _ r 2v *v r> f* *\ ^ ^v *v _ c* ^ _. . __ . i * _ _f\ jt /\ 

i ) ^KRt, WictdTO Is4*k 1 ?w«Rt-3^gS ^£g3TcT hJ^ W 

Tiftrar <us ft ft u]( if ft^ra faf fe$i nm t, 3rrar 11 

ii) ^1 ^<i/^i s1/is 4^t0 3P<T Wd'^Kt^n & ksTc-tto ^hjhI c^w-d^t) ^ 

aim m, ftfaf if ftfar ftg (afaqftt/famftft ^fftr) qRdrfft^ «fe, 
i fetf-fr l fefaa to fafaf- a-ff i t^f* R=r fts anfe i 

iii) fftftf aw 3^w%g affa lift faR -qr liftin'! a] site m gRcftf-fa ffarer ■jit 

toFm* ylfajftwf ft ^ft ftrc tr ftftftt-j-yg ^ ^ 3*ift 

iv) fe# sRf %g afipr ?^>r ^t wfe -m C<^cf4l^i ws w 

q(W4tq feiNK tir ?iaraS'-3»p x^ara 4s # ^sra# %i 'suer Rrew: 
•gl^Rr 3wf?r ^ratf/ nRd<Mto ^rsf ■w Cw^ t^Ntf ^ ?d^- 

TR5^5+iMi5 3ifiift3?r yrafH* ufd'tjfd^i srfttm ^r ms 

anffr^^n^rt i i 

^5 W^ yiil ’IRfdili I 


vi) 

vii) 

viii) 

ix) 


TRttf/^rsf/H^Nrrf 'w ar^i ^f^Rraf ^ fe?irK w # ?f^3T %g. 

wrtt ^r 3tn^ 5) if vniff^Rf ^ ftp? 

^MHdl 3TOTC TR Miff ^ *1)1 ^tTffirqr i 

3^Ml^lrl ^1+cla ^ S<3cHT L h ©c][ dlc^ci^ i 

um MRd^ «ii - g i ~qr mR<^^ ftrfe ft ^ ^feret~3^ 

yR^dl Tf 3)fqi<i fc^Ti ski yfn^cii Ici^i >3iifl l 

3iMI oURK 1itiTcb Adf<H Rxt y<ftR \ 
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x) ^ ^ Ig ^ Wm (^ralfrr ^ ^ 

wr tjt ^ 511 # aftr -jj?f % ■£# ^rarc if ^ 3^i?w #ir (trw 
<< i4i)^^igr , q(w^% foni|u i H s)ifl i 


(^T) ^St'«NK 



40% JcT ft^T # aifoEcW Tfaf ffW gFT eft 20% 


9745(1 Rc)*l if 3157TST5IPOT(3151 iftelTiJBf) I 


% 


i) ajraw f^r grot # amf 7i5Pi3> ^uPrat, 713371 3?raf it ft%?r aftc ftmfcw> 

tohi *144 *<A etiH w^Tffiraraaifia^q refoi Enflq ti'wfsHas i fawi 413 
I, % ■ant ifoxf crar 9ft3?ffcr ?fst ^ nft a i ? f %i feifaif if ff&jr 1 gfoitm % 
^re^Ri, ■girf*® anfw^ (srafa <j4I*<ui %^af wit ft%3i 39301 
trnr 1 



2. feMt^a-Cl fawn 

3. >^«(ww (W^Uelai <nrilqR‘i <mmR<i<i Ri. 

4. '^Hrl WT* k<H(^ 


5. 4^t4Ri| +imUs»h 31H?i?f53r%. 

6. sbfsa <Hmi sFs-mi f^i. 

7. Urtl +41^41 fir. 

8. folH<H 4)4lfedl 35 t i ft fe ' SH fa. 

9. ^hw Hpel tnnffsil 3995 4fSi|i Iw. 

10. 44ji*fcT <ylcf<f'3i fa. 


aifaci ^Kdl^ ffafopfaen? 

i.i. i affoiv i qsraifq 4ii iT i5 ! H 3ireiife9rfa. 

12. ffis q n i i^ 3>m~Rw 3trci5fl3rfa. 

13. fit* ^|t|d<H T53T SHkflsiil *ImT^IH fa, 

14. &RIWI4I ^cW<lif<d % TOlffw 3H9J7fe9rfa. 

15. swRoi ^ 3 > cw^Trairarcrfo) 

16. ■Win ss’^loi &t> 3JPK 41541 

17. ^3H<T^9>R3ifa5?3735?R^t33raife 

-is. qrc?jt? 3 Tra m ffa ifd «fa 

19. 5sR^<Krt ^913114) ifs^l 

20. 3K<fal 3)14-1 j)HI Pm 

21. totos $iTOR 3 }TO 3 f^jr 
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ii) fclrf ’STCroftfUcW n^n3TRi<gci 

iii) 3RT3TRRT [=1x1 cfc -jihi Tf facial 

V p , x , , 

iv) 3TTWRTWR: 



vi) 3Rf*fd *MWl «l« *U| M fr fiflfad 

i 


vii) ^-Tferf^r/^^r/3?w^ror3g^r (#5terrc) ufogr^s srt# mm & 

mRuiih 3hch^ ftTi ch^Hl ski yim I 


(TEr)ft^?Tgit3ri*ra5rR 



3. 


lEEHKltt. Jl . jRBcRiKiEicEiEat.-isEiEiKiEESCfUir^'iEaictaiCiiteGKEisiEntac' 




l (3TTR^rlitcT^^^IIer^^Wzw%MI I) fact^5-f ^ r% * 4)$fa 
^ -WM 173 fttii Jlim Tjrfsn % c l H^H ^c3M l fr> ?)*??% qfrjjff T&I 3fa T&i 

ftre SRTTf-ST'jni Wlcfl ^ 3y«U yidl sHI li ill^ RlfS? I 1 


cs) 3ft las; 33tcf ^raracir % ^ sfa <i% *n# I # iRiif ^oncT # % tnfSqf ^ ^ 


(fR sjici^d ^c3T#%^r wi^^r i afM ^(tciiaf ^nww tfU-A/y*;; 

^^^ra^rai^^f^-siRTRift? i iter ^ wm 3% tutors w 

^i!5«.fPTT i «(q < Ai Ma M< tM'd < 5 ^ % yfcl4i<±r<35 Hih mi ^fac! fatii ami qitsk I 

(?) ^ % anvrc trc yfamjf ^sr^re? ifa ^ f^CTT y<hdi<tkm ^ ^rer-wr ftfa 

frorc rwr ufir<jf?r # t ^r, jrw ?r t #r #^r ak w 

ffilgirqf in) 3 i fe q i 


(?) apft 3Rfer W 35T ^iffrr ^ W1 3IRW ftrT SlfofKT S?ll# ^ TJ35 

■&JTC villi'? ■*Uft>K , 3W: 3nK^T^jra^fJTcI 
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33r^fKttf^3nftw3^Ttft-?nfii?rsf3r gifts iTOii^siprcssgtgf^ftemjrggr 

^g£gcg#3Tjft<f*feBI^«HMigffeS i 


cs) <sj?rcira % agro #r *fi %^i^i S3>gr3*{ gyi«f ^ *n % 3# '^i ^nfw i 
siraraftg «'tift4!^t : gif^?fe%'5i^ TOffffTOHei^ftis %<nro* #w#nfiraffro 

I S3> 3IWI'M f33 +M-ll ifc HKf fifT (jH'i'fl (W-fasM ^Rt) ^5 5% "itgfclT^t, ^35 3^^1 
#fe^rT(^3J^n?T^ (sis 4tgi?*i# 3mgf*rcrgfar^?3ir hmi -sri gifts i 

TO#Tr 3 TOT^frf < 4 *ft 3 TT 3 RT ftrl ^MHl 3 ^ si<l y i(gfg-^i J 14 , cqq^iq/oqmK cT&TT S*b ^ciid ^ 

W3IT3TOf^3it|#^f^TO1lfl(rr mcW Silver i 311313 

fer3H?ft5SI gftRrad +2MI gifts fa> ( aUH «l(W<lri Wirt! % SRI uft^ #1^3 

to #ur if3jfig; 2 # gifts i sirofft, gft fft# nnvmr g? 3iftcfgftg ft -gjmr I fft 
3tWi;fi#ir^^^IHm3^airml#TOf3f?^TU|^3lf?#lfiTO^TOr^lfe^ I 35 

JiTO^nf? 1 ? i to^otT,^ 

5ftTO;w4fg<g5l;gg3Tft3iiftgifts iBipril3),3?5%3ir1^^f? : R33dTO'q##fir- 
(l)^;3H3RTftTT^frf^03!r-^^^2&TI?#^r2O3?d?'7. t ajfiWBfl (2) 35 
arrare Igg g^ift ftr ui ato mw i rUfl %thtoh% ofrft-i 11 

(If) % &3T 3%9! ift ftgicR ift ftiai SftSU S*cf I 3ft TOIT# % 311*1 ftiS 3S 

ggm $r ftstfaro g*gr gifts ggr 5% sirara fag ftgft trh ga^font sifaguft %g siftras 

ilfa^<vf ^ *h(*ki 35TOT qifsm I TO^f 31*1 ft, ft53f ^ife^RT <Vll<1 SRT 15BS 3S TO33I3 331 
25TOITO ftt #CT ft 3ff33i ft TOTOI3 ftf 3OT gftrf £ftsig> ftf 3I*fc(lftft gftflT if ft 
*lMc<lrrlftgi aim gifts I 


(3)311313 farf ftftftt ftfpjfggf 3* ftgftl ftg?f XP$3 3T3R/g«rf ftgS 


2 . arczirai in if - gig (m) ftusftg (g) ft sigsftg 28 ft gs-aigftk ( 1 ) ft ww 

r.sfErfq; 


••3S-3g?fts (1) ft 3RpffT gfflef f5T fatrlMiS 3lfsi3!«H ftST ft 3ipR 33) 3H3I3 ft3 3)3# 

% sk i fe4) ^0 airam fair ^rtf if Th^ i Th^t? tt 3ii3ra f^r < f» qt ^f tfrej) ^i) ?sr 

ioiifri3icf%3if*ra53t^rnT r 


3.31*313 HI if StJE^ (28) If '33- 3g%: (2) ft=i+Mllf %, WHW Sf*f, 


S-^ c > Glh'f 
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*'(2) WtR^rWJRf #7T#rif; 

(i) 3trarcr fw ara# # 3src #rr 37 - atjjsifc u) #3wrfa#%3r|lrawTT#7rir 
arft?; # nr# I, tst arraw fam ttt# # w arf##tr tft #r jwfntrw wr-m# # 

[3(^ 3T#ll # 3RT#T # ga ^rr grf?7, afk 

i(ii) straw fw#7####?r#*ir 37- 313?^; (i)# 3 fwfa#% 3 rl v 5 ra re #w# 
jarfe # nr# I, nsf ^r 3#rfe?r wt #r 75i #7 #r 3r#?r # #?r # M # fe# ara# 

1 . le- . .*y .. , . A- ., ^ r T _n A .. .... . x_ „ 

fcrc * 4et> sr<i «i^i4 w <H#Jdi t, w> ^kr irar ww i ; 


j4.3rtzwintr3r3#;28#,#3-3 
aratfci; 



i"(4) -twt w faf#r wr # ##?r 7#%mr, # 7 *. yfd^i # 

|fn737najar femH ij\-M< , nim *m um^ , to^i 3 # TO ngtraPT^nr^nt^Tffn# 
it 3?3#iferT m I 


( 5 ) 7® straw #w #7# # mr arc# nsraa; ##r# # 3# wjs 3 # awr arraw faer 
,' # 7 ## t fr7 !?i 3<r# am#f=r#ftHrnr io#rewn3>%'nraiik ioo#7W?>r#ifatrwT 
j7^3i^#^3TraWi7W#7#(TI3tI^!)fwf?r, 2001 # ag^ 2 d #tra (2) (#)# 
; ' W i Rd #fciH 3rfer tpHTarT*w; ■' wll»<r # a wrfa #ftfc t niw5rf#5i,i 
i io#^#3#rar77l#k3ra#1^f^%l^xi^3rm^H!3rtiaf5raTTi987#ttrRr 
I29'7irau)ir , '«^i*r3r' t#^3iraw1^#7l^#f^f7fii|tf3trrt?ra%3ir2r 
: nrara r 


UW #*K 
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cfiTfenft TP 31 ! 4fal "Pm*! 

30 2007 


W&W T^T-15/13/13/1/2007-ift.Tjg fcT. 

»<le| | '!1 » #1T fclPlOH, 1950 % fc|Pl<MH 95-3? Tffisf 

7F3J #TT 1948 (1948 *PT 34) eft STRT-46 (2) gKT 5RxT ?#>7fr ^ 

3T^fT^r 4 *ig i Pi3* i <t> 4 01 ftn*sT, 2007 cnft*3 % 4 Pif&id g>t t 

frTCfft ^3 tU RiPkih 95-3> cfan BrRRsfwg #31 PRPT-1954 4 Ptf&£ 

RlR>odl PdcHR vJtTO7sT"<J ^Ef 4 PlHplRsId ft=ff 4 ftnifod HlRbill % uRdWt 


fFFJ f^J vdiCj-i'i, 3fsifd> 



rtufw «ro m w 

RTOTR *R*HI 



1. 

*4HldH^ g... ^T.^. 

f^FT^R ^Tel^, wfaiH 

Hcferag^, ^ciid, ppn, rtfjr, 

Rc#?T 3PP^ ( ftRfNT fa#lT «T.g. 

cf%«^ H\i SM^ WTRl^t, R[5 h^ RM^HI 1 



1 

2. 

»Urarc, ^[Rct^r, r^c^r, sii^r 

RUci^JR, sJcMIe^R RPfcPJR, TO #ft, Weft 
WT, RTR<f^t cffi^R, RTtSef^R, W, ^TeNt, 
^WTel^R t?, Werafcraie^JR, 
frTRTO^R, RTR^^t W^TJR, d>ldR^ 

^Tef^R^cfteTT, R^cPJR^RTCioTPJR, ^tRJR, 

Wff W^R v5T^|., SnePT^R ^., 3IMH^ 

vJf.g., «M^R, RgSFFJR, $., eRfWjR 

Rgod^R *ff., cTTsqT ^., e!TWf *ff ^t. 

Rf^R ^ft *ft. Rf^TgR g.vSf. fWfRT *J., 

%RfHl *J.*T., FRR ?tR aiWH^R, WIcfR, tM 
WTf^FJR ^., ^fteft ?!¥Tf^T^R ^.vf. 

•H^lcIM^R 


3TR5TR 


31R. ^TRf 

eft. 

















118.16 


8, 2007 (3TWFI 17, 1929) 


[^rm hi— 



^ fe#-110068, Ig/TOT 18 31^(2007 t 2007 

3TT^/5rm/(^)/T?7T€ti 0^/2003/1 w® l 

3#1^rfT 1985 (1985 cfft WIT 58) g?f gRT 25(2) jg> Umpti ^ cTBcT 
ft%T grfgrRfr cFT TRfPT gRct ft? 3m ^ % fcw 22.03.2007 3Hl4lRS)d 

'^rcpf 90cff t^cR ^ mqm foRuiM ?. T n.7T.^.ft'. srfSrfW gft gffafa iog> 

(1) (21) 3 Trefm/ MRci^ f^n ti ramffra i m cffr f^rasT eft tf%m tft 

i^TRcTi ft TTRjftrT gH 3T^Hl<H 3TTO t, ftt mg WSRT fftpRT +1^1 1cfTET ft m ft. W5- 
45/2p07-ft.3?cT. Iftftgi: 28.9:2007 gRT Rjf^cT fftgT W |l 

ftfafSr 10 <f> - sjhrh femfte 



ft tout Rtf^rf^r 10 g> ft tutt RmTfSrcr (i)(2i) swtw 


.WTIfT-. 

21. arftrgg gg g?g fciwte; ^ 

22. ftfcrfftft gRT T^nftcT fTT cRF ft 3TRT fcRnftS 



ft. ?TW 
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Part III— Sec. 4] 


National Housing Bank 
(wholly owned by Reserve Bank of India) 
New Delhi 


Direction No. NHB.HFC.DIR.22/CMD/2007 dated November 30, 2007 

The National Housing Bank being satisfied that, in the public interest it is necessary to 
do so, hereby in exercise of the powers conferred pn it by Sections 30A and 31 of the 
National Housing Bank Act, 1987 ( 53 of 1987 ) and all the powers enabling it in this 
behalf , directs that the Housing Finance Companies (NHB) Directions, 2001 shall with 
immediate effect, be further amended in the following manner, namely 

1. In chapter III -- Prudential Norms, Paragraph 27 shall be substituted by the following 
namely 

"Restrictions on investment in real estate, exposure to capital market, and 
engagement of brokers 

27. (1) INVESTMENT IN LAND OR BUILDINGS 

No housing finance company, shall invest in land or buildings, except for its own use, an 
amount exceeding twenty per cent of its capital fund. 

Provided that such investment over and above ten percent of its owned fund shall be 
made only in residential units. 

Note: 

'Capital fund' means the aggregate of'tier-1 capital' and 'tier-II capital'. 

Provided that the land or buildings acquired in satisfaction of its debts shall be disposed 
off by the housing finance company within a period of three years or within such a 
period as may be extended by the National Housing Bank, from the date of such 
acquisition if the investment in these assets together with such assets already held by the 
housing; finance company exceeds the above ceiling. 

(2) EXPOSURE TO CAPITAL MARKET: 

(a) Limits on Housing Finance Companies' Exposure to Capital Market 
The aggregate exposure of a Housing Finance Company to the capital market in all 
forms (both fund based and non-fund based) should not exceed 40 per cent of its 
networth as on March 31 of the previous year. Within this overall ceiling, direct 
investment in shares, convertible bonds / debentures, units of equity-oriented mutual 
funds and all exposures to Venture Capital Funds (VCFs) [both registered and 
unregistered] of the housing finance company should not exceed 20 per cent of its 
networth. 


<5--3 S* 
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N^tworth for the purpose of this sub-paragraph would comprise of Paid-up capital plus 
Free Reserves including Share Premium but excluding Revaluation Reserves, plus 
Investment Fluctuation Reserve and credit balance in Profit & Loss account, less debit 
balance in Profit and Loss account. Accumulated - Losses and Intangible Assets. No 
general or specific provisions should be included in computation of net! worth. Infusion 
of capital through equity shares, either through domestic issues or overseas floats after 
the published balance sheet date, may also be taken into account for determining the 
ceiling on exposure to capital market. Housing Finance Company shajll furnish to the 
National Housing Bank, statutory auditor's certificate on completion of the 
augmentation of capital before reckoning the same for above purpose. 

(b) Components of Capital Market Exposure 

Capital Market Exposure of Housing Finance Company shall include both their direct 
exposures and indirect exposures. The aggregate exposure (both fund and non-fund 
based) of Housing Finance Company to capital markets in all forms shall include the 
following: 

i) direct investment in equity shares, convertible bonds, convertible! debentures and 
units of equity-oriented mutual funds the corpus of which is not exclusively invested 
in corporate debt; 

ii) advances against shares/bonds/debentures or other securities or bn clean basis to 
: individuals for investment in shares (including Initial Public Offers/Employees 
! Stock Options), convertible bonds, convertible debentures, and units of equity- 

oriented mutual funds; 

iii) advances for any other purposes where shares or convertible bonds or 
convertible debentures or units of equity oriented mutual funds are taken as primary 

: security; 

: iv) advances for any other purposes to the extent secured by the collateral security of 
| shares or convertible bonds or convertible debentures or units of! equity oriented 
I mutual funds, i.e. where the primary security other than shjares/convertible 
bonds/convertible debentures/units of equity oriented mutual funds does not fully 
cover the advances; 

v) secured and unsecured advances to stockbrokers and guarantees issued on behalf 
of stockbrokers and market makers; 

, vi) loans sanctioned to corporates against the security of shares / bonds/ debentures 
or other securities or on clean basis for meeting promoter's contribution to the equity 
of new companies in anticipation of raising resources; 

vii) bridge loans to companies against expected equity flows/ issues; 
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viii) underwriting commitm ents taken up by the HFCs in respect of primary issue of 
shares or convertible bonds or convertible debentures or units of equity oriented 
mutual funds; 

ix) financing to stockbrokers for margin trading; and 

x) all exposures to Venture Capital Funds (both registered and unregistered). These 
will be deemed to be on par with equity and hence will be reckoned for compliance 
with the capital market exposure ceilings (both direct and indirect). 

(c) Items excluded from Capita] Market Exposure 

The following items shall be excluded from the aggregate exposure ceiling of 40 per cent 
of networth and direct investment exposure ceiling of 20 per cent of networth (wherever 
applicable): 

i) Investment of a housing finance company in own subsidiaries/ joint ventures, and 
investments in unlisted shares and convertible debentures, convertible bonds issued by 
institutions forming crucial financial infrastructure and other All India Financial 
Institutions as detailed below. After listing, the exposures in excess of the original 
investment (i.e. prior to listing) shall form part of the Capital Market Exposure. 

1. National Securities Depository Ltd. (NSDL) 

2. Central Depository Services (India) Ltd. (CDSL) 

3. National Securities Clearing Corporation Ltd. (NSCCL) 

4. National Stock Exchange (NSE) 

5. Clearing Corporation of India Ltd., (CCIL) 

6. Credit Information Bureau of India Ltd. (CIBIL) 

7. Multi Commodity Exchange Ltd. (MCX) 

8. National Commodity and Derivatives Exchange Ltd. (NCDEX) 

9. National Multi-Commodity Exchange of India Ltd. (NMCEIL) 

10. National Collateral Management Services Ltd. (NCMSL) 

All India Financial Institutions 

11. Industrial Finance Corporation of India, Ltd. (IFCI) 

12. Tourism Finance Corporation of India Ltd. (TFCI) 

13. Risk Capital & Technology Finance Corporation Ltd. (RCTC) 

14. Technology Development & Information Co. of India Ltd. (TDICI) 

15. National Housing Bank (NHB) 

16. Small Industries Bank of India (SIDBI) 

17. National Bank for Agriculture & Rural Development (NABARD) 

18. Export Import Bank of India (EXIM Bank) 

19. Industrial Investment Bank of India (IIBI) 

20. Life Insurance Corporation of India (LIC) 

21. General Insurance Corporation of India (GIC) 
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ii)i Tier I and Tier II debt instruments issued by other housing finance companies; 
iiij) Investment in Certificates of Deposit (CDs) of other housing finance companies; 
ivj) Preference Shares; 

v) Non-convertible debentures and non-convertible bonds; 

vi) Units of Mutual Funds under schemes where the corpus is invested exclusively in 

d^bt instruments; ] 

via) Shares acquired by Housing Finance Companies as a result of conversion of 
d^bt/overdue interest into equity under a Corporate Debt Restructuring (CDR) 
mtechanism. 

(4) Computation of exposure 

Fpr computing the exposure to the capital markets, loans/ advances sanctioned and 
guarantees issued for capital market operations would be reckoned With reference to 
sanctioned limits or outstanding, whichever is higher. Further, direct investment of a 
housing finance company in shares, convertible bonds, convertible debentures and units 
o< equity oriented mutual funds shall be calculated at their cost price, 
i 

(3) ENGAGEMENT OF BROKERS 

For engagement of brokers to deal in investment transactions, the, housing finance 
companies should observe the following: I 

(a) Transactions should not be put through the brokers' accounts, the brokerage on 
the deal payable to the broker, if any (if the deal was put through With the help of a 
broker), should be clearly indicated on the notes/memorandum put up to the top 
management seeking approval for putting through the transaction and separate 
account of brokerage paid, broker-wise, should be maintained. j 

(b) If a deal is put through with the help of a broker, the role of the broker should be 
restricted to that of bringing the two parties to the deal together. 

(c) While negotiating the deal, the broker is not obliged to disclose the identity of the 
counterparty to the deal. On conclusion of the deal, he shcfuld disclose the 
counterparty and his contract note should clearly indicate tjhe name of the 
counterparty. 

(d) On the basis of the contract note disclosing the name of the counterparty, 
settlement of deals, viz. both fund settlement and delivery of security should be 
directly between the parties and the broker should have no role to play in the 
process. 

(e) With the approval of their top managements, housing finance pompanies should 
prepare a panel of approved authorized brokers which should be reviewed annually 
or more often if so warranted. Clear-cut criteria should be laid down for 
empanelment of brokers, including verification of their creditworthiness, market 
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reputation, etc. A record of broker-wise details of deals put through and brokerage 
paid, should be maintained. 

(f) A disproportionate part of the business should not be transacted through only 
one or a few brokers. Housing finance companies should fix aggregate contract 
limits for each of the approved brokers. A limit of 5% of total transactions (both 
purchase and sales) entered into by a housing finance company during a year should 
be treated as the aggregate upper contract limit for each of the approved brokers. 
This limit should cover both, the business initiated by a housing finance company 
and the business offered / brought to the housing finance company by a broker. 
Housing finance companies should ensure that the transactions entered into through 
individual brokers during a year normally do not exceed this limit. However, if for 
any reason it becomes necessary to exceed the aggregate limit for any broker, the 
specific reasons therefore should be recorded, in writing, by the authority 
empowered to put through the deals. Further, the board should be informed of this, 
post facto. However, the norm of 5 % would not be applicable (i) to a housing finance 
company whose total transactions in a year do not exceed Rs.20 crores; and (ii) to 
housing finance companies' dealings through Primary Dealers. 

(g) The auditors who audit the treasury operations should scrutinise the business 
done through brokers also and include it in their monthly report to the Chief 
Executive Officer of the housing finance company. Besides, the business put through 
any individual broker or brokers in excess of the limit, with the reasons therefor, 
should be covered in the half-yearly review to the Board of Directors. 

(h) Housing Finance Companies may undertake securities transactions through stock 
brokers only on National Stock Exchange/Bombay Stock Exchange/Over the 
Counter Exchange of India." 

2. In Chapter III - Prudential Norms, after sub-clause (b) of clause (iii) of sub-Paragraph 
(1) of Paragraph 28, the following shall be added, namely; 

"Provided that within the overall ceiling prescribed under Sub- paragraph (1), 
investment of a housing finance company in the shares of another housing finance 
company shall not exceed ten per cent of the equity capital of the investee company." 


3. In chapter III, Prudential Norms, sub-paragraph (2) of Paragraph 28 shall be 
substituted by the following; 

"(2) Where at the commencement of these provisions; 

(i) the lending of a housing finance company is in excess of the ceiling prescribed 
under sub-paragraph (1), such excess portion shall be brought down by the housing 
finance company as per the repayment schedule in due course; and 
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i (ii) the investment of a housing finance company is in excess of the ceiling prescribed 
under sub-paragraph (1), such excess portion shall be disposed of within a period 
: not exceeding three years or within such period as may be extended! by the National 
1 Housing Bank." 

4. In Chapter III- Prudential Norms, after Note 3 in Paragraph 28, the following Notes 
shill be added, namely; 

"(4) "Shares" shall mean and include investment in various instruments such as Equity 
Shares, Preference Shares eligible for capital status. Subordinated D^bt Instruments, 
Hybrid Debt Capital Instruments and any other instruments approved! as in the nature 
of capital. 


(5) Investment of a housing finance company in the shares of its subsidiaries, companies 
in jthe same group and other housing finance companies, to the extent Of ten per cent of 
its] owned fund, shall carry a risk weight of 100% as prescribed at item (2) (d) of 
’Weighted Risk Assets- on balance sheet items under 'Explanation 1 to {Paragraph 26 of 
the Housing Finance Companies (NHB) Directions, 2001. Such investrjient in excess of 
teih per cent of its owned fund shall continue to be deducted from the n$t owned fund of 
th£ housing finance company as prescribed at item.(I) of ’Explanation' to Section 29A of 
thfe National Housing Bank Act, 1987." 


A 


H 



S. SRIDHAR 
Chairman & Managing Director 


S. Sridhar 

Chairman & Managing Director 
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EMPLOYEES' STATE INSURANCE CORPORATION 
New Delhi, the 30th November 2007 

No._ N-15/13/13/1/2007-P&D _: in pursuance of powers conferred 

by Section 46(2) of the Employees" State Insurance Act, 1948 (34 of 1948), read with 
Regulation 95-A of the Employees" State Insurance (General) Regulations, 1950, the 
Director General has fixed the 1 st December f 2007 as the date from which the 
medical benefits as laid down in the said Regulation 95-A and the Uttarakhand 
Employees' State Insurance (Medical Benefit) Rules, 1954 shall be extended to the 
families of insured persons in the following area in the State of Uttarakhand namely 


SI. 

No. 

Name of the Revenue Village 

Revenue 

Pargana 

Revenue 

Tehsil 

District 


Matlabpur, Saliyar, Kishanpur Jamalpur, 
Nalheda Anantpur, Karondi, Kishanpur, 
Bhagwanpur Must., Bhagwanpur, 
Makhanpur, Raipur, Banta Khedi, Sisona, 
.'Saliyar Salahpur, Sikandarpur Bhainswal, 
ILakeshwari, Puhana, Madhopur, 

Salempur Rajputna, Bhandawar, 

Madhopur, Hajratpur, Rasolpur, Sahpur 
.Salahpur, Iqbalpur Kmailpur, Katha 
Khedi, Padliganda, Sarkadi Taharpur, 
Sohalpur Gada, Nalhadi, Saliyar 
Salahpur, Iqbalpur Deh, Ibrahimpur Deh, 
Khelpur Nashrullapur, Slherpur, Mohitpur, 
Ruhalki Dayalpur, Premrajpur, 

Sardarisahjahapur, Kadarpur Alipur 
kathola, Sahpur, Makanpur Mahmood 
Alampur, Khanpur, Lathifpur Khubanpur, 
Lawa, Ge Moh Sayedpur, Hapar Sher 
Afganpur, Mandyvar, Cawli Sahbudinpur. 

Bhagwanpur 

Roorkee 

Haridwar 


R.C.SHARMA 
Jt. Director (P&D) 
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(j)ctober }$ , 2007 


INDIRA GANDHI NATIONAL OPEN UNIVERSITY 
New Delhi-110068, the 18th October 2007 

IG/Admn(G)/St. 10A/2003 11 ** 1 

In exercise of the powers vested in it, under the provisions of section 
25(2) of the IGNOU Act, 1985 (No.50 of 1985), the Board of Management of the 
University, at its 90 th meeting held on 22.5.200/ had made 
amendments/additions to Clause (1)(21) of Statute 10A ot the IGNOU Act 
concerning the Schools of Studies. This has the approval of the President of 
India in her capacity as Visitor, as conveyed under the Ministry of Human 
Resource Development letter No.F.5-45/2007-DL dated 28.9.2007. 


Statute 10A - The Schools of Studies 


After addition, the amended Clause (1)(21) under the ^tatute 10A reads 
as under: 


21 . School of Performing and Visual Arts; and 

22 . Such other Schools as may be set-up by the Statutes. 


K.LAXMAN 

Registrar 
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